
                                                                             

                      PEREGRINE CONDOMINIUM ASSOCIATION                      
                                BALANCE SHEET                                
                                JUNE 30, 2007                                

                                    ASSETS
Current assets
  1st Bank Operating               15,856.03
  1st Bank Liq Asset               85,025.59
  Accounts Receivable-Other           727.00
                               ------------- 
        Total current assets                       101,608.62

Fixed assets
  Equipment                        70,650.34
  Dep'n Equipment                 (70,650.34)
  Managers Unit                    40,703.46
  Dep'n Managers Unit             (38,703.46)
  Improvements                     67,251.61
  Dep'n Improvements              (67,251.61)
                               ------------- 
        Total fixed assets                           2,000.00

Other assets
  Prepaid Insurance                 2,259.00
  Prepaid Workmen's Comp              398.05
  Prepaid Resort Dues                 834.00
                               ------------- 
        Total other assets                           3,491.05
                                                ------------- 
            TOTAL ASSETS                                        $   107,099.67
                                                                 ============= 
                            LIABILITIES AND CAPITAL
Current liabilities
  Accounts Payable                  6,553.42
  Accrued F.I.C.A.                    497.26
  Accrued Employment Tax               35.73
                               ------------- 
        Total current
          liabilities                                7,086.41

Other liabilities
                               ------------- 
        Total other
          liabilities                                    0.00
                                                ------------- 
          Total all liabilities                      7,086.41

Capital
  Working $ PrYr Surp/Deficit     (32,695.00)
  Current Surplus                  43,240.30
  Refurbishment Fund               87,467.96
  Investment in Fixed Asset         2,000.00
                               ------------- 
          Total capital                            100,013.26
                                                ------------- 
            TOTAL LIABILITIES
              AND CAPITAL                                       $   107,099.67
                                                                 ============= 



                                                 PEREGRINE CONDOMINIUM ASSOCIATION                                                 
                                                          INCOME STATEMENT                                                         
                                             FOR THE TWELVE MONTHS ENDED JUNE 30, 2007                                             

                                               C U R R E N T  P E R I O D                         Y E A R  T O  D A T E
                                     Actual         Budget    Variance   Percent         Actual         Budget    Variance   Percent

Revenue
  Homeowners' Dues                44,264.00      44,264.00        0.00       0.0     177,056.00     177,056.00        0.00       0.0
  Prior Year Surplus                   0.00         449.00     (449.00)   (100.0)          0.00       1,793.00   (1,793.00)   (100.0)
  Late Charges/Penalties             285.25           0.00      285.25       0.0         285.25           0.00      285.25       0.0
  Special Assessments             68,175.00      68,175.00        0.00       0.0      68,175.00      68,175.00        0.00       0.0
  Laundry Machines                   476.50         300.00      176.50      58.8       1,472.75       1,200.00      272.75      22.7
  Interest                           814.59         600.00      214.59      35.8       2,853.28       2,400.00      453.28      18.9
                              -------------  -------------  ----------    ------  -------------  -------------  ----------    ------ 
    Total revenue                114,015.34     113,788.00      227.34       0.2     249,842.28     250,624.00     (781.72)     (0.3)

Expenses
  Salaries                         1,750.00       1,500.00      250.00      16.7       6,650.00       6,000.00      650.00      10.8
  Payroll Taxes                      133.88         115.00       18.88      16.4         508.73         460.00       48.73      10.6
  State Comp Insurance                43.17         108.00      (64.83)    (60.0)        396.46         432.00      (35.54)     (8.2)
  Employment Tax                      19.25          20.00       (0.75)     (3.8)         79.95          80.00       (0.05)     (0.1)
  Cable Television                 3,780.00       3,488.00      292.00       8.4      14,331.60      13,748.00      583.60       4.2
  Dues, CMRA                         417.00         417.00        0.00       0.0       1,668.00       1,668.00        0.00       0.0
  Dues, Fees & Subscription            0.00           0.00        0.00       0.0         100.00         100.00        0.00       0.0
  Gas & Electric - Common          7,279.16       8,700.00   (1,420.84)    (16.3)     48,456.38      59,700.00  (11,243.62)    (18.8)
  Gas & Electric - Managers           96.90         100.00       (3.10)     (3.1)        403.11         400.00        3.11       0.8
  Improvements/Refurbish          37,731.05      78,970.00  (41,238.95)    (52.2)     47,306.37      81,794.00  (34,487.63)    (42.2)
  Insurance - Building             2,259.00       2,472.00     (213.00)     (8.6)      9,024.25       9,663.00     (638.75)     (6.6)
  Landscaping                        857.14       1,000.00     (142.86)    (14.3)      2,138.33       2,000.00      138.33       6.9
  Management Fee - Business        1,380.00       1,380.00        0.00       0.0       5,520.00       5,520.00        0.00       0.0
  Management Fee - Building          918.00         918.00        0.00       0.0       3,672.00       3,672.00        0.00       0.0
  Office Supplies                     13.60          50.00      (36.40)    (72.8)        103.35         200.00      (96.65)    (48.3)
  Operating Supplies                 134.10         400.00     (265.90)    (66.5)        592.60       1,600.00   (1,007.40)    (63.0)
  Postage                             40.46          25.00       15.46      61.8         138.86         100.00       38.86      38.9
  Professional Fees                    0.00           0.00        0.00       0.0         775.00         750.00       25.00       3.3
  Repairs & Maintanence              890.14       3,000.00   (2,109.86)    (70.3)     10,699.80      12,000.00   (1,300.20)    (10.8)
  Repairs & Maint - Boiler         1,501.00       2,000.00     (499.00)    (25.0)      6,056.50       8,000.00   (1,943.50)    (24.3)
  Repairs & Maint - Spa/Jac          732.50         900.00     (167.50)    (18.6)      8,443.27       3,600.00    4,843.27     134.5
  Service Contract - Elev            900.36       1,000.00      (99.64)    (10.0)      4,267.38       4,000.00      267.38       6.7
  Service Contract - Fire              0.00           0.00        0.00       0.0         872.89         200.00      672.89     336.4
  Snow Removal                       511.00         500.00       11.00       2.2       4,177.56       6,925.00   (2,747.44)    (39.7)
  Taxes - Property                     0.00           0.00        0.00       0.0         980.32       1,000.00      (19.68)     (2.0)
  Telephone                          303.41         300.00        3.41       1.1       1,194.98       1,200.00       (5.02)     (0.4)
  Telephone - Managers              (103.54)          0.00     (103.54)      0.0        (308.32)          0.00     (308.32)      0.0
  Trash Removal                      904.00         500.00      404.00      80.8       2,653.01       2,000.00      653.01      32.7
  Vending Supplies                     0.00          25.00      (25.00)   (100.0)          0.00         100.00     (100.00)   (100.0)
  Water & Sewer                    7,462.50       5,900.00    1,562.50      26.5      25,624.60      23,312.00    2,312.60       9.9
  Miscellaneous                        0.00           0.00        0.00       0.0          75.00         400.00     (325.00)    (81.2)
                              -------------  -------------  ----------    ------  -------------  -------------  ----------    ------ 
    Total expenses                69,954.08     113,788.00  (43,833.92)    (38.5)    206,601.98     250,624.00  (44,022.02)    (17.6)
                              -------------  -------------  ----------    ------  -------------  -------------  ----------    ------ 

Net income                   $    44,061.26 $         0.00 $ 44,061.26       0.0 $    43,240.30 $         0.00 $ 43,240.30       0.0

                              =============  =============  ==========    ======  =============  =============  ==========    ====== 


